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Administrative Memo

Date: September 15, 2014

To: School Administrators, Federal Programs Staff, and Finance Staff
From: Ron Lankford, Deputy Commissioner

Subject: FAS-14-011, Release of Restricted Funds

On September 11, Governor Nixon announced the release of $100.2 million of foundation
formula funding that had previously been restricted. The Department finance staff has
prepared a projection based upon data used to generate the September payment that
shows the potential impact of the Governor’s release.

Due to the date of the announcement to release the funds, it was not possible to make
adjustments in the September payment. Beginning in October, the impact of the release of
funds will be initiated.

http://dese.mo.gov/sites/default/files/SF-FY2015-Projection-1002M-Released.pdf
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